
LARK TRADING AND FINANCE LIMITED

CIN: L34102UP1987PLC009222

Regdoff: C-273, Sector-63 Noida, Gautam Buddha Nagar, Uttar Pradesh-201301

Telephone-01122159466, Email:Larktradingfinance @gmailcom website: www.1arktrading.in

Date: 29/05/2019

To, To,

Head-Listing Compliance, The Manager

Metropolitan Stock Exchange of India Ltd. The Calcutta Stock Exchange Ltd.

Vibgyor Towers, 4'11 Floor, Plot No. C- 62, 7, Lyons Range, Murgighata,
G— Block, Opp. Trident Hotel, BBD Bagh, Kolkata,
Bandra Kurla Complex, West Bengal 7 700001

Bandra (E), Mumbai- 400098

Symbol: LARK Scrip Code: 022126

Sub: Outcome of Board Meetin ursuant to Re ulation 30 0f the SEBI Listin 0in ations and

Disclosure Requirements) Regulations, 2015

Sir/ Madam,

This is to inform you that the Board of Directors of the Company in their meeting held today, i.e.

Wednesday, 29‘11 May, 2019 (commenced at 02:30 RM. and concluded at 08:00 P.M.) have

considered and approved, inter-alia, the following business(s):

1. The Audited Financial Results as per Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 for the quarter and year ended 3lSt March, 2019.

(Copy Enclosed)

The Board took on record the Audit Report on Financial Results for the quarter and year ended

3lSt March, 2019. (Copy Enclosed)

The declaration of unmodified opinion on Auditor’s Report on annual financial results for the

quarter and year ended 3 lSt March, 2019. (Copy Enclosed)

The Board has appointed M/s Tanay tha & Associates, Practicing Company Secretaries, as

Secretarial Auditor for the financial year 2018-19.

The Board took note of Statement of Investor Complaints/Grievances given Under Regulation

13(3) of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015 for the

quarter ended 3 lSt March, 2019.

Kindly take the above information on your records.

For Lark Trading and Finance Limited

M“
Sumlt 1 ayal
Whole time Director

DIN: 06598044



LARK TRADING AND FINANCE LIMITED

Regd. Ofice: 0273, Sectoress, Noida, Uttar Pradesh7201301

Website: wwaarktradingin, Email: larktradingrinance@grnail.com

CIN: L341020P1937PLC009222

Statement of Standalone Audited Financial Results for the Quarter and Year ended March 31,2019

(Rs. In Lacs)

STANDALONE RESULTS

Quarmr ended Year ended

March 31,2019 December 31,2013 March 31,2013 March 31, 2019 March 31,2013
Particulars

Audimd Unaudited Audited Audited Audimd

I Revenue

Revenue from operations 25 25 1179 20 34 72 72 7413

Less Excise duty . . . . .

2525 1179 2034 7272 7413

other income 1 84 0 02 . 1.36 .

Tum! Revenue 27.09 11.30 20.34 74.57 74.13

11 Expenses

Cost ofmatenals consumed . . . . .

Parchase ofStock in trade . . . . .

Changes in inventories of finished goods, works in progress and

stock in Trade . . . . .

Manufacturing Expense . . . . .

Employee benefits erpense 4 98 5 76 18 94 22 40 23 24

Finance costs . . . . .

Depreciation &Amor1.lsatlon expenses
. . . . .

other erpenses 616 4 30 6 79 40 59 15 74

Tum! expenses 11.14 10.06 25.73 62.99 33.93

Protitirom ordinary zctivims beiore Exceptional item and

III Tax (LII) 15 95 174 (5 39) 1158 3515

IV Exceptional item (0 44) 8 52 . 10 80 .

V Pmfit Proiitirom ordinary activitesberore Tax (IHVIV) 16 39 (678) (5 39) 079 35 15

VI Tax Expenses

Less Current tax expenses 3 74 . 9 74 3 74 9 74

Tax for earlier year
. . . .

Deferred tax erpenses (0 08) . (0 46) (0 08) (0 46)

VII Protitiorthe year (VeV'I) 12.73 (6.73) (14.67) (2.37) 25.37

V111 Paid up equity Share Capital (Facevalue Rs 10) 526 00 526 00 526 00 526 00 526 00

Reserve aicludlng Revaluation Reserve as perthe Balance Sheet of

Ix previous accounting year) 168 67 168 67 168 67 168 67 168 67

x Earning Per Share (Before & After Extraordinary items)

a) Basic 0 24 (013) (0 28) (0 05) 049

b) Diluted 0 24 (0 13) (0 28) (0 05) 049

Note

1. The above results have been reviewed by the Audit Committee in its meeting and taken on records by the Board in its meeting held on 29th May,2019.
2. As the Company business activity falls within a single primary business segment, therefore AS 17 issued by The Institute of Chartered Accountants ofIndia are not

applicable.

3. The Company did not have any investors complaint pending as on quarter and year endedMarch 31,2019.

4. Previou s quarter period figures have been regrouped /rearranged wherever necessary, to make them comparable.
5. EPS has been calculated in accordance with AS-20 issued by ICAI.

For Lark Trading and Finance Limited

(a

we
Sumit Tayal

Whole Time Director

DIN: 06598044

Place: Noida

Date: 29/05//20 19



LARK TRADING AND FINANCE LIMITED

Regd. Ofice: 6-273, Sector-63, Noida, Uttar Pradesh-201301

Website: www.larktrading.in, Email: larktradingfinance@gmail.com

CIN: L34102UP1987PL6009222

Standalone Statement of Assets and Liabilites for the quarter ended March 31, 2019

Particulars As at 31 As at 31 March,

March, 2019 2018

(Audited) (Audited)

EQUITY AND LIABILITIES

Shareholders‘ funds

(a) Share capital 526.00 526.00

(b) Reserves and surplus 165.79 168.67

Share application money pending allotment

Non-current liabilities

(a) Long-term borrowings - -

(b) Deferred tax liabilities (Net) - -

(c) Other Long Term Liabilities - -

(d) Long Term Provisions 0.8 -

Current liabilities

(a) Short-term borrowings - -

(b) Trade payables 2.75 0.95

(c) Other current liabilities 48.1 22.15

(d) Other Short term Provisions 2.97 12.08

746.41 729.85

TOTAL ASSETS

Non-current assets

(a) Fixed assets 002 002

(i) Tangible assets
_ _

(b) Non-current investments 054 046

(c) Deferred tax assets (net) 72702 650.91

(d) Long-term loans and advances

Current assets
_ _

(a) Inventories
_ _

(b) Trade receivables 100 1058

(c) Cash and cash equivalents 1079 67_4g

(d) Short-term loans and advances
_ _

(e) Investments 7_04 039

(f) Other current assets

TOTAL 746.41 729.85

For Lark Trading and Finance Limited

(1

- "1‘41I

Sumit Tayal

Whole Time Director

DIN : 06598044

Place: Noida

Date: 29/05ll2019



LARK TRADING AND FINANCE LIMITED

CIN: L34102UP1987PLC009222

Regd.off: C-273, Sector-63 Noida, Gautam Buddha Nagar, Uttar Pradesh-20130l

Telephone-01122159466, Email:Larktradingfinancngmai|.com website: www.|arktrading.in

Date: 29.05.2019

To, To,

Head-Listing Compliance, The Manager

Metropolitan Stock Exchange of India Ltd. The Calcutta Stock Exchange Ltd.

VibgyorTowers, 4'11 Floor, Plot No. C- 62, 7, Lyons Range, Murgighata,
G— Block, Opp. Trident Hotel, BBD Bagh, Kolkata,
BandraKurla Complex, West Bengal 7 700001

Bandra (E), Mumbai- 400098

Symbol: LARK Scrip Code: 022126

Sub: Declaration on Audit Report for the year ended 31St March: 2019

Dear Sir/Madam,

We hereby declare, on behalf of Lark Trading And Finance Limited that Audit report in

respect to Annual Audited financial Results for the period ended 31St March, 2019 submitted by
J. P., Kapur & Uberai Statutory Auditor of the Company is with unmodified opinion of the

Statutory Auditor.

Sincerely,

For Lark Trading and Finance Limited

(1

Sumit Tayal
Whole time Director

DIN: 06598044



J .P., KAPUR & UBERAI 23?“ ”035333
DEVEIDPMENT AREACHARTERED ACCOUNTANTS
NEW DELHI _ 11 001 6

PHONES : 49562700

(20 lines)
TELEFAX: 26511158

E-MAIL: iufo@jpku.com

Independent Auditors’ Report

To the Members of M/s. Lark Trading & Finance Limited

Report on the audit of financial statements

Opinion

We have audited the accompanying financial statements of M/s Lark Trading & Finance Limited (“the

company”), which comprise the Balance Sheet as at 31 March 2019, the Statement of Profit and Loss for the

year then ended, Statement of Cash Flows and a summary of significant accounting policies and other

explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

financial statements give the information required by the Act in the manner so required and give a true and

fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of

the company as at 31St March, 2019, the loss and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section

143(10) of the Act. Our responsibilities under those Standards are further described in the Auditors’

Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the

Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India

together with the ethical requirements that are relevant to our audit of the financial statements under the

provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAI’s Code ofEthics. We believe that the audit evidence we

have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's responsibility for the financial statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with

respect to the preparation of these financial statements that give a true and fair view of the financial position
and financial performance of the Company in accordance with the AS and other accounting principles

generally accepted in India. This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and

detecting frauds and other irregularities; selection and application ofappropriate accounting policies; making

judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of

adequate internal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the financial

statements that give a true and fair View and are free from material misstatement, whether due to fiaud or

error. .

In preparing the financial statements, management is responsible for assessing the Company’s ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless management either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

Branch Office: 806 Meghdoot, 94 Nehru Place, New Delhi - 110019 Tel.: 26431054, 26485996 Fax: 26437922



J.P., KAPUR & UBERAI

The Board ofDirectors is responsible for overseeing the Company’s financial reporting process.

Auditor's responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether due to fraud

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

° Obtain an understanding of internal financial controls relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also

responsible for expressing our opinion on whether the Company has adequate internal financial

controls system in place and the operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

° Conclude on the appropriateness of management’s use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If

we conclude that a material uncertainty exists, we are required to draw attention in our auditors’ report

to the related disclosures in the Ind AS financial statements or, if such disclosures are inadequate, to

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditors’ report. However, future events or conditions may cause the Company to cease to continue as

a going concern.

° Evaluate the overall presentation, structure and content of the Ind AS financial statements, including

the disclosures, and whether the Ind AS financial statements represent the underlying transactions and

eVents in a manner that achieves fair presentation
" '

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were

of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditors’ report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not

be communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

1. As required by the Companies (Auditor's Report) Order, 2016, ("the Order"), issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure A

statement on the matters specified in the paragraphs 3 and 4 of the Order.

As required by section 143(3) of the Act, we report that:

(a)

(b)

'

(C)

(d)

we have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit;

in our opinion proper books of account as required by law have been kept by the Company so far

as it appears from our examination of those books;

the Balance Sheet, Statement of Profit and Loss and Statement of cash flows dealt with by this

Report are in agreement with the books of account;

in our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

on the basis of the written representations received from the directors appointed during the

financial year 2018-19 at the time of appointment and further confirmed by the Company, none of

the directors are disqualified as on 31 March 2019 from being appointed as a director in terms of

Section 164(2) of the Act;

with respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate report in Annexure

B; and

in our opinion and to the best of our information and according to the explanations given to us, the

remuneration paid by the company to its director during the year is in accordance withthe
provisions of Section 197 of are Act.
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(h) with respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11

of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations provided to us:

i. The Company has not disclosed the impact of pending contingency on its financial position.
Refer Note No. 23 to the financial statements.

ii. The Company did not have any long-term contracts including derivative contracts; as such the

question of commenting on any foreseeable losses thereon does not arise.

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor

Education and Protection Fund by the Company.

For J. P., Kapur & Uberai

Chartered Accountants

Firm's registration number: 000593N

'1 0’}

Vinay Jain

Partner

Membership number: 095 187

Place: New Delhi

Date: 29/05/2019

in: .

- 16:1. --

av ,

_

x?»
‘
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Annexure A to the Auditors’ Report
The Annexure referred to in Independent Auditor’s Report to the members of the Company on the financial

statements for the year ended 31 March 2019, we report that:

(i) (a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

(b) The Fixed assets have been physically verified by the management at reasonable intervals and no

material discrepancies were noticed on such verification. The same have been properly dealt with in

the books of account.

(c) According to the information and explanations given to us and on the basis of our examination of

the records of the Company, it does not own any immovable properties, hence, paragraph 3(i)(c) of

the Order is not applicable.

(ii) The company does not hold any stock at the year end, hence, paragraph 3(ii) of the Order is not

applicable.

(iii) According to information and explanation given to us, the company has granted loan and advances to

two Company covered under section 189 of the Companies Act, 2013 (‘the Act’).

a) In our opinion, the rate of interest and other terms and conditions on which loan has been granted to

the company listed in the Register maintained under section 189 of the Act were not, prima facia,

prejudicial to the interests of the Company.
b) In case of the loans granted to the company listed in the Register maintained under section 189 of

the Act, the borrower has been regular in the repayment of principal and payment of interest,
wherever stipulated.

c) As explained to us, there has been no overdue amounts in respect of loan granted to company listed

in Register maintained under Section 189 of the Act.

d) The maximum amount involved during the year is Rs. 3,97,41,287/- and the year end balance of

such loans are Rs. 3,93,28,000/—.

(iv) As the company is a Non-Banking Financial Company and registered with the Reserve Bank of India,

according to the information and explanation given to us, the company is engaged in the business of

lending of Loans and Advances in the ordinary course of business, So, compliance of provisions of

section 185 and 186 of the Companies Act, 2013 does not arise. Hence, comment on paragraph 3(iv) of

the Order is not applicable.

(v) According to the information and explanation given to us, the company has not taken any deposits, for

which directives issued by the Reserve Bank of India and the provision of sections 73 to 76 or any other

relevant provisions of the Companies Act, 2013 and the rules framed there under are required to be

complied with.

- '¥9-"": . V“
.

'

. "F'" 5:;-

(vi) As explained to us by the management, this being a Non-Banking Financial Company, maintenance of

cost records under sub section (1) of section 148 of the Companies Act, 2013 is not applicable.
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(vii) (a) According to the information and explanations given to us and on the basis of our examination of

the records of the Company, amounts deducted/accrued in the books of account in respect of

undisputed statutory dues including provident fund, income-tax, service tax, goods & services tax

and other material statutory dues have generally been regularly deposited during the year by the

Company with the appropriate authorities. As explained to us, the Company did not have any dues

on account of duty of excise, value added tax, sales tax, goods & services tax, cess and duty of

customs.

According to the information and explanations given to us, no undisputed amounts payable in

respect of provident fund, income tax, sales tax, service tax, value added tax, duty of customs, cess

and other material statutory dues were in arrears as at 31 March 2019 for a period of more than six

months from the date they became payable.

(b) According to the information and explanations given to us, there are no statutory dues which have

not been deposited on account of any dispute, with appropriate authorities.

(viii)The Company does not have any loans or borrowings from any financial institutions, bank, government
or debenture holders during the year. Accordingly, paragraph 3(viii) of the Order is not applicable.

(ix) The Company did not raise any money by way of initial public offer or further public offer (including
debt instruments) during the year. Accordingly, paragraph 3 (ix) of the Order is not applicable.

(x) During the course of our examination of the books and records of the Company, carried out in

accordance with the generally accepted auditing practices in India and according to the information and

explanations given to us, we have neither come across any instance of fraud on or by the company or its

officers, noticed or reported during the year, nor have we been informed of any such instance by the

management.

(xi) According to the information and explanations given to us, provisions of section 197 read with Schedule

V to the Act does not apply to the company. Accordingly, paragraph 3 (xi) of the Order is not

applicable.

(xii)In our opinion and according to the information and explanations given to us, the Company is not a

nidhi company. Accordingly, paragraph 3 (xii) of the Order is not applicable.

(xiii)In our opinion and according to the information and explanations given to us the Company is in

compliance with Section 177 and 188 of the Companies Act, 2013, where applicable, for all

transactions with related parties and details of related party transactions have been disclosed in Note

No. 22 of the financial statements etc. as required by the applicable accounting standard.

(xiv)According to the information and explanations given to us and based on our examination of records of
- the 00mpany, the Company has not made-any preferential allotment (Yr-private placement of shares or?“

fully or partly convertible debentures during the year.

(xv) According to the information and explanations given to us and based on our examination of the records

of the Company, the Company has not entered into non-cash transactions with directors or persons

connected with him. Accordingly, paragraph 3 (xv) of the Order is not applicable.
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(xvi)The company is Non-Banking Financial Company and has obtained Registration under section 45-IA of

the Reserve Bank of India Act, 1934.

for J. P., Kapur & Uberai

Chartered Accountants

Firm's registration number: 000593N

70’?
Vinay Jain

Partner

Membership number: 095 1 87

New Delhi

Date: 29/05/2019

-

KL“,
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Annexure B to the Auditors’ Report

Report on the Internal Financial Controls over financial reporting under Clause (i) of Sub—section 3 of

Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Lark Trading & Finance Limited

(“the Company”) as of 31 March 2019 in conjunction with our audit of the financial statements of the

Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based

on the internal control over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over

financial reporting issued by the Institute of Chartered Accountants of India (‘ICAI’). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were

operating effectively for ensuring the orderly and eflicient conduct of its business, including adherence to

company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the

accuracy and completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013.

Auditors’ Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of

Internal financial controls over financial reporting (the “Guidance Note”) and the Standards on Auditing,
issued by the ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the

extent applicable to an audit of internal financial controls, both applicable to an audit of Internal financial

controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the

Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether adequate internal financial controls over financial reporting was

established and maintained and if such controls operated effectively in all material respects. Our audit

involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls

system over financial reporting and their operating effectiveness. Our audit of internal financial controls over

financial reporting included obtaining an understanding of internal financial controls over financial

reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and

operating effectiveness of the internal control based on the assessed risk. The procedures selected depend on

the auditor’s judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company‘s internal financial control over financial reporting is a process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of financial statements for

external purppses in accordance with generally accepted accounting principles. A company's internal

financial control over financial reporting inc udes those policies and procedures that (1) pertain to the

maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as

necessary to permit preparation of financial statements in accordance with generally accepted accounting

principles, and that receipts and expenditures of the company are being made only in accordance with

authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
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preVention or timely detection of unauthorised acquisition, use, or disposition of company's assets that could

have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to error or

fiaud may occur and not be detected. Also, projections of any evaluation of the internal financial controls

over financial reporting to fiiture periods are subject to the risk that the internal financial control over

financial reporting may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, subject to a few areas in which improvement, as discussed and agreed with the

management, is required, the Company has, in all material respects, an adequate internal financial controls

system over financial reporting and such internal financial controls over financial reporting were operating

effectively as at March 31, 2019, based on the internal control over financial reporting criteria established

by the Company considering the essential components of internal control stated in the Guidance Note on

Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.

for J. P., Kapur & Uberai

CharteredAccountants

Firm's registration number: 000593N

10¢
Vinay Jain

Partner

Membership number: 095 187

Place: New Delhi

Date: 29/05/2019


